There are significant differences between most
lenders’ mortgage insurance and a personal life
insurance policy. See inside for details.

A graduate from the University of
Guelph with a BSc in Economics,
Robert moved to Vancouver to take
advantage of the year round sport
opportunities.

With more than 10 years of mutual fund experience
and 3 years in the life insurance industry, Robert is
able to ensure that families, individuals and corpora-
tions have properly designed financial and insurance
solutions in place.

A founding member and President of
the Nakamun Group, Floyd Murphy
started in the financial services
business in 1971 in Edmonton. Three
years later he moved to Vancouver.
He has attained the Chartered Life Underwriter.
(CLU), Chartered Financial Consultant (CHFQ),
and Certified Financial Planner (CFP)
designations. He has served as a director and in
executive positions in local, provincial and natio
lessprofessional, as well as community organization
exibldloyd is recognized as one of the leading authorit
in comprehensive Insurance and Financial Plan
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MORTGAGE INSURANCE PERSONAL LIFE INSURANCE

A lender’s mortgage insurance policy may look A personal life insurance policy is tailored to your Once you have determined the life insurance
fairly straightforward: needs, you own the policy, and you choose your features you need, we will gather quotes and
beneficiary. We will help you determine the features, recommend the most appropriate policy.
the policy amount is the initial amount taking into consideration:
of the mortgage Coverage remains level unless you want it
the term is the term of the mortgage your existing life insurance and estate plan reduced
the financial needs of your beneficiaries upon Coverage is preapproved, significantly reducing
your death - including paying off the mortgage, problems if there is a claim

replacing your income to maintain lifestyle, and

remiums are based on a group rate rather o
P group providing for dependents

than individually calculated
the type of life insurance - term, whole life,
or universal life — that best suits your current
situation. At any time, most policies can be

terminated, changed, or converted to another
the beneficiary is the lender type of life insurance

the lender owns the policy - if you move your
mortgage, the insurance cannot be transferred
to another lender

the underwriting is usually done at death - if your insurability
a health condition was overlooked during the
initial purchase of the mortgage insurance,
there is a possibility the policy will be void

you appoint and can change beneficiary at any
time. We offer an extensive range of products

and services to implement all components of
benefits must be used to pay off the mortgage your Comprehensive Plan.

amount of coverage decreases as you pay down
the principal. Premiums usually don’t change,
even though the coverage amount is reducing.

coverage ceases when the entire mortgage
balance is paid off.

SUMMARY OF DIFFERENCES

between an individual life insurance policy and a typical lender’s mortgage insurance:

INDIVIDUAL LIFE INSURANCE LENDER’S MORTGAGE INSURANCE
Policy ownership You own the policy The lender owns the policy
Beneficiary You name the beneficiary The lender is the beneficiary
Coverage Your choice Mortgage amount
Y. : Premium Based on personal factors Based on group rates
{%ﬁ) f"(i;’(* ' Guarantee of continued coverage Guaranteed for the term of the policy No guarantees
/’U/f B ' g Upon death, use of benefits Beneficiary's choice Pays the mortgage

Portability if you change lender Yes No




